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SHVRXDFWFRPSDJQD OH LPSUHVH e ©6 6060 0 0 0 o
FRUVL GL VYLOXSSR DWWUDYHU e0 00000
u 5HGD]JLRQH GL %XVLQHVV 30D/ 00000
n 3URJHWWL D YDOHUH VXJOL 0060

$JHYRODWD

n 6HUYL]L SHU DFFHGHUH DJOL
QDQ]D 2UGLQDULD

u BWUXPHQWL SHU LO &RQWURO
n (ODERUD]JLRQH 3LDQL GL ODUN

n BURJHWWD]LRQH ,PSOHPHQWI
QH SHU OD &HUWL¢(FD]JLRQH G
QH VHFRQGR OH QRUPH LQWH

TXDOLWj 81 (1,62 DH
6% HWLFD 2+6%$6 VLH
5HJRODPHQWR (0$6 ORGHOOR
H[ DUW "IV

$SWWLYLW] GL $XGLWLQJ *HVWLRQDOL H @ WhbgLwhd PV X Q

ILRQH GHO UXROR GL SHVSRQVD O$HQIZ;%\I{WLLR€?V{/_|XGL H 5LFHUFKH D vxssRONVRIA, vwudwn Al

4XDOLWj $PELHQWH GL FRPPHVVD

: & GL VYLOXSSR ORFDOH SHU OD GLDJQRPL @BYUY WRULDOH GHL
SHGDJ]LRQH 3LDQL GL *HVWLRQH 4XDOEWWHRELHOL HQGRJIHQL
WH GL FRPPHVVD ! 5HVRXYFHOXSSD VROX]LRQL LGRQ

3LDQL ODUNHWLQJ SHU OD SURPRILRRHH YBABHWBWWRUH DWWUDY H
6XSSRUWR QHOOD SURJHWWD]LRQ ARBAOCEHHAWDBULWRUL ¢QDOL]]DWL DOOYDWWUD]LRQH GL LQYH

LRQH GL 3LDQL &RQWUROOR 4XDOLWj
ILRQ Q Q NMNWLPHQWL SXEEOLFL H SULYDWL SWWLYLW] GL )XQG 5DLVLQJ PH

$GHIXDPHQWR D QRUPDWLYH FR WMWIRIHWWD]JLRQH H UHDOL]]D]JLRQH GL SGIUBSRBVHWRWUPB OD SUHVHQWD]
HV PL 6LFXUH]]D VXL OXRJK WOVPYRUR DUULFFKLUH OH FRPSHWHQ]WR WIRQVRUDSXEBGLFL H SULYD

SWWHVWDJLRQH 62 $ QHFHVVDULDULY¥RYVIHRUIDQLIIDWLYH GHOOH 3eFE QI FKH BPPEQL G surIHWWL &
SDUWHFLSD]LRQH D EDQGL GL JDUYWHIPHEBRREL VXL IRQGL VWUXWWXUDOL YROV

"1V SHVSRQVDELOLW]j GL UWWALYLW] GL UHQGLFRQWD]LRQH SHU LGSIUR B)XOFPAXARP FRQ L 3DUWQFH
"IV 6LFXUH]]D GDWL 3ULY \SOHVVL



